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Sampie: 1971 1999

included ctservations: 29
Tota!l panel (baianced) observations 336
Convergence achieved afier 21 iteration(s)

Dependent Varianle: LNINB”
Method: GLS (Cross Secticn Weights)
Date: 10,2702 Time; 01:15

| S.E. of regression
"1 Durbin-Watson stat

0.563558
1.957289

Sum sguarec resid

Variable Coefficient  Std. Error  t-Stauistic Prch.
LNCPIIRI -0.074609  0.128835 -0.579110  0.5629
OUM -0.3332°4  0.110774 -3.0C8045 0.0028
LNTV? 0.045298  0.027123 1.670112  0.0959
LNPOP? 1.519811 0.601528 2.526597 0.0120
LNFER(-2) 0.084360  0.0447G7 1.886935  0.0601
LNGDP?(-2) 0.028057  0.016946 1.655644  0.0988
AR(1) 0.863483 0032658  26.44056  0.0000
Fixed Effects
_EMAR--C 6.895491
_UK.-C 0.642187
_PAK-C 2788440
_GER--C 1 593638
_FAR--C 0.740373
_SWIS--C 3705317
_ITALY--C 1.662812
_KWIT--C 7.375691
_INDA--C 1914095
_Subt--C 3.715316
_TURK--C 3610462
_JPN--C 0.465304
We:ghted Statistics
R-squared 0.985104 Mean dependent var 11.19256
Adjusted R-squared 0984258 S.D. depencentvar 4.491638
S.E. of regression 0.563555 Sum squared resid 100.6774
|trLog» likelinood -9C 40109  F-statistic 3493.913
‘1 Durbin-Watson stat 1.828429 Prob(F-statistic) 0.000CC0
Urweignted Statistics
R-sguared 0.818776 Mean dependent var 8810830
| Adjusted R-saquared 0.8308486 S.D. dependentvar 1.28776%

100.6783
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Sample: 1971 1999

Included observatons: 29
Total panei (balanced) ctserdations 348

Dependent Variatle: LN'N3?
Method: GLS (Cross Secticn Weights)
Date: 10,2702 Time: 01:55

Durbin-Waiscn stat 2.731510

Variatle Ccefficcent  Std. Error  t-Statistic rob

LNCPIIRI -£.248329  0.049144 -5053135  0.000C

DUM -£.513471 0.048063  -11.14561 0.000C

LNTV? 0.060903 0.029976 2.031748 0.0430

LNRIGDP?(-2) 0937767 0.016720 2.25879%9 0.0246

LNPOP? 0.212983 0.116833 1827672 0.0685

LNFER(-2) 0.151894 0.041804 3633465 0.0003

LNINB?(-1) 0.772736 0.027195 28.41436 0.0c00

Fixed Effects
_EMAR--C 1.323328
_UK--C 0.175567
“PAK--C €.286679
_GER--C 0.305033
_FAR--C 0.200974
_SWIS--C 0.598441
_ITALY--C 0.334586
_KWIT--C 1.432057
_INDA--C -0.022891
“SuoI-C 0.850783
"TURK.-C 2308015
_JPN--C 0.083839
weignted Statistics

R-squared 0.586%02 Mean cependent var 11.30490

Adjusted R-squared 0.986185 S.D. dependent var 4.212643

S.E. of regression 0.495138 Sum squared resid 80.65829

Log likelihood -84.15581 F-statistic 4131.506

Durbin-Watson stat 2.033031 Prob(F-statistic) €.0C0C00

Unweighted Statistics

R-sguared 0855437 Mean dependent var 8.825313

Adjusted R-squared (247528 S.D. dependentvar 1.280C81

S.E. of regression 0.299842 Sum squarec resid 82.19803




W18/ Ghyat s 59,9 9 S5l LI Al (aais

Dependent Variable: LNINB?

Method: GLS (Cross Section Weights)

| Date: 10:29.02 Time: 00 52

Sampie: 1971 1999

Incluced observaticns: 29
Tctal panel (balancec) cbservations 348

Variatle Coefficient St Error t-Statistic Prob.
LNCPIR! -0.422562 0.09z216C  -4585110  0.0CCO
LNTV? 0.106057 0.G5+658 1.940360 0.0532
LNRIGDP?{-2) 0.163621 0.033854 £833189 0.0000
LNFER(-2) -0.063789 0.073575  -2.844047 0.3993
LNPOP? 1.046926 0.177411 5301149  0.0000
OuM -1.037884 0.077682 -13.35800  0.000C
Fixed Effects
_EMAR--C 7.713644
UK--C 3.058978
_PAK--C 5.281626
_GER--C 3.481191
_FAR--C 2.903593
_SWIS--C 4.739585
_ITALY--C 3.380978
“KWIT--C 8.146507
_INDA.-C 1.239482
_Sub--C 5.352051
_TURF--C 4.§24979
_JPN--C 2.270195
Weighted Statistics
R-squared 0.948190 Mean dependent var 10.68579
Adjusted R-squared 0.945521 S.D. dependent var 3.672624
S.E. of regression 0.857215 Sum sguared resid 242.4900
Log likelihood -175.5677 F-statistic 1207.892
Durbin-Watson stat 0.684277 Prob(F-statistic) 0.0000C0
Unweighted Statistics
R-sgquared 0.588253 Mean cependent var 8.825313
Acjusted R-squared 0.536548 S.D. cegendentvar 1.280081
S.E. of regression 0.871445 Suinscuared res? 250.6074
Ourbin-Watson stat 0.588475




